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United States letters patent, trade-
mark registration, copyright or re-
newal thereof, or application therefor,
in which a designated national, who is
such a national solely by reason of his
relationship to an occupied area, has at
any time on or since the ‘‘effective
date” had any interest, or which con-
stitutes or evidences a transaction
made by, or on behalf of, or pursuant
to the direction of or with such a des-
ignated national, or if any of the par-
ties to such instrument is such a des-
ignated national.

(¢) Any such instrument the record-
ing or the execution and recording of
which is authorized by paragraph (b) of
this section shall be recorded in the
United States Patent Office or in the
United States Copyright Office within
ninety days of the date of execution
thereof or ninety days from the ‘‘effec-
tive date’” whichever is the longer pe-
riod, or within such further time as
may be allowed by the Secretary of the
Treasury. The person presenting such
instrument for recording shall file
therewith in the United States Patent
Office or United States Copyright Of-
fice a statement that such instrument
is being recorded in accordance with
the provisions of this section.

(d) Any such instrument the record-
ing or the execution and recording of
which is authorized by paragraph (b) of
this section may be set aside by the
Secretary of the Treasury at any time
within a period of three years from the
date of recording except that the Sec-
retary of the Treasury may in his dis-
cretion reduce such period of time with
respect to any such instrument after
the recording thereof, and further, the
patents, trademarks, interests, applica-
tions, or rights thereunder so trans-
ferred may be vested by the Secretary
of the Treasury.

(e) This section also authorizes the
payment from blocked accounts or oth-
erwise, of fees currently due to the
United States Government in connec-
tion with any transactions authorized
by this section.

(f) This section further authorizes
the payment from blocked accounts or
otherwise of the reasonable and cus-
tomary fees and charges currently due
to attorneys or representatives within
the United States in connection with
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the transactions referred to in para-
graphs (a), (b), and (e) of this section,
provided that such payment shall not
exceed (1) $100 for the preparation, fil-
ing, and prosecution of any letters pat-
ent; or (2) $560 for the preparation, filing
and prosecution of any application for
a trademark registration; or (3) $25 for
the securing and registration of any
copyright; or (4) $35 for the preparation
and filing of any amendment to a pend-
ing application for letters patent or for
a trademark registration.

(g) This section also authorizes the
payment of a nominal consideration
not exceeding one dollar, to any party
to an instrument executed or recorded
hereunder with respect to the property
affected by such instrument, as long as
such instrument is subject to being set
aside in accordance with paragraph (d)
of this section.

§500.528 Certain transactions with re-
spect to blocked foreign patents,
trademarks and copyrights author-
ized.

(a) The following transactions by any
person who is not a designated national
are hereby authorized:

(1) The filing and prosecution of any
application for a blocked foreign pat-
ent, trademark or copyright, or for the
renewal thereof;

(2) The receipt of any blocked foreign
patent, trademark or copyright;

(3) The filing and prosecution of op-
position or infringement proceedings
with respect to any blocked foreign
patent, trademark, or copyright, and
the prosecution of a defense to any
such proceedings;

(4) The payment of fees currently due
to the government of any foreign coun-
try, either directly or through an at-
torney or representative, in connection
with any of the transactions author-
ized by paragraphs (a) (1), (2) and (3) of
this section or for the maintenance of
any blocked foreign patent, trademark
or copyright; and

(5) The payment of reasonable and
customary fees currently due to attor-
neys or representatives in any foreign
country incurred in connection with
any of the transactions authorized by
paragraphs (a) (1), (2), (3) or (4) of this
section.
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(b) Payments effected pursuant to
the terms of paragraphs (a) (4) and (b)
of this section may not be made from
any blocked account.

(c) As used in this section the term
blocked foreign patent, trademark, or
copyright shall mean any patent, petty
patent, design patent, trademark or
copyright issued by any foreign coun-
try, in which a designated foreign
country or national thereof has an in-
terest, including any patent, petty pat-
ent, design patent, trademark, or copy-
right issued by a designated foreign
country.

[16 FR 9040, Dec. 19, 1950, as amended at 50
FR 27437, July 3, 1985]

§500.529 Powers of attorney.

(a) No power of attorney, whether
granted before or after the ‘‘effective
date’ shall be invalid by reason of any
of the provisions of this chapter with
respect to any transaction licensed by
or pursuant to the provisions of this
chapter.

(b) This section does not authorize
any transaction pursuant to a power of
attorney if such transaction is prohib-
ited by §500.201 and is not otherwise li-
censed or authorized by or pursuant to
this chapter.

(c) This section does not authorize
the creation of any power of attorney
in favor of any person outside of the
United States or the exportation from
the United States of any power of at-
torney.

§500.530 Exportation of powers of at-
torney or instructions relating to
certain types of transactions.

(a) The exportation to any foreign
country of powers of attorney or other
instruments executed or issued by any
person within the United States who is
not a national of a designated foreign
country, which are limited to author-
izations or instructions to effect trans-
actions incident to the following, are
hereby authorized upon the condition
prescribed in paragraph (b) of this sec-
tion:

(1) The representation of the interest
of such person in a decedent’s estate
which is being administered in any des-
ignated foreign country and the collec-
tion of the distributive share of such
person in such estate;
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(2) The maintenance, preservation,
supervision or management of any
property located in any designated for-
eign country in which such person has
an interest; and

(3) The conveyance, transfer, release,
sale or other disposition of any prop-
erty specified in paragraph (a)(1) of
this section or any real estate or tan-
gible personal property if the value
thereof does not exceed the sum of
$5,000 or its equivalent in foreign cur-
rency.

(b) No instrument which authorizes
the conveyance, transfer, release, sale
or other disposition of any property
may be exported under this section un-
less it contains an express stipulation
that such authority may not be exer-
cised if the value of such property ex-
ceeds the sum of $5,000 or the equiva-
lent thereof in foreign currency.

(c) As used in this section, the term
‘“‘tangible personal property’’ shall not
include cash, bullion, deposits, credits,
securities, patents, trademarks, or
copyrights.

§500.533 Exportations, reexportations,
and incidental transactions.

(a) All transactions ordinarily inci-
dent to the exportation of goods, soft-
ware, or technology (including tech-
nical data) from the United States or
reexportation of TU.S.-origin goods,
software, or technology from a foreign
country to any person in a designated
foreign country or to the government
of a designated foreign country, are
hereby authorized, provided that the
exportation or reexportation is 1li-
censed or otherwise authorized by the
Department of Commerce under the
Export Administration Regulations (15
CFR parts 730-799).

(b) The general license does not au-
thorize the financing of any trans-
action from a blocked account.

NOTE TO §500.533: See note to §500.586(b).
[65 FR 38165, June 19, 2000]

§500.535
ties.

(a) Subject to the limitations and
conditions of paragraph (b) of this sec-
tion and notwithstanding §500.202 of
this chapter, any banking institution
within the United States is authorized

Exchange of certain securi-



